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SUBJECT: GOG REQUEST FOR CREDIT TO IMPORT WHEAT 
REF: GEORGETOWN 0215 

1. LOCAL CHASE MANHATTAN BANK MANAGER CALLED TO ADVISE 
EMBASSY THAT CHASE NEW YORK INFORMALLY APPROACHED EXIMBANK 
ON QUESTION OF GUARANTEE FOR WHEAT EXPORT LOAN. REPORTEDLY 
EXIM NOT RPT NOT INTERESTED IN PROVIDING SUCH GUARANTEE. 

2. COMMENT: EMBASSY DOES NOT RPT NOT INTEND TO MAKE CASE 
FOR GOG, IF EXIM DISINCLINED TO GUARANTEE SHORT-TERM CREDIT. 
IMPORTANT TO NOTE, HOWEVER, THAT SHOULD GOG FAIL TO OBTAIN 
SOME FORM OF CREDIT IT MAY HAVE TO CURTAIL WHEAT IMPORTS. 
AMERICAN-OWNED LOCAL MILLING COMPANY AND SOLE WHEAT IMPORTER 
PROBABLY WILL NOT CONTINUE OPERATING WITHOUT SOME GUARANTEE 
OF TIMELY PAYMENTS FROM GOG, WHICH SUBSIDIZES ABOUT 50 
PERCENT OF FLOUR COST. DEPT SHOULD BE AWARE THAT CLOSING 
DOWN OF MILLING OPERATION LIKELY TO RESULT IN NATIONALIZATION 
OF ITS ASSETS. KING 
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